HIGHLANDS PACIFIC LIMITED ARBN 078 118 653
Incorporated in Papua New Guinea
Registered Office Registered Office in Australia

PO Box 1486 GPO Box 3086

Level 9 Pacific Place Level 4 Telstra House
Musgrave Street 167 Eagle Street
Port Moresby NCD 121

Brisbane QIld 4001

G R O U P Papua New Guinea Australia
Telephone: (675) 321 7633 Telephone: (617) 3239 7800
Facsimile: (675) 321 7551 Facsimile: (617) 3221 6727

Email:info@highlandspacific.com
Website:www.highlandspacific.com

9 December 2003

The Companies Announcements Office
The Australian Stock Exchange Limited
10" Floor

20 Bond Street

Sydney NSW 2000

Australia

Mrs E G Taule

BEM - Listing Manager

Port Moresby Stock Exchange
P O Box 1531

Port Moresby NCD

Papua New Guinea

Increase to Kainantu Project Finance Facility

ABN AMRO the lead bank for the Kainantu debt facility has advised that the level of
debt the banks are prepared to make available for the financing of the Kainantu gold
project is increased to USD31 million from USD25 million.

The documentation of the debt facility is expected to be completed in the coming
weeks.
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