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1 June 2006

Resignation of General Manager Finance

The Board advises that Mr Jeff Forbes, General Manager Finance and Chief Financial Officer
for the Highlands Pacific Group, has tendered his resignation from the Company effective from
a date to be agreed.

Mr Forbes has been with Highlands Pacific since August, 1998. He is also a Company
Secretary and a Director of the Company and its subsidiaries.

“The Board and management of Highlands Pacific thank Jeff for his considerable contributions
to the Company over the last eight years; and wish him well in his pursuit of his future career”
Mr. Holzberger said.

Mr Forbes’ replacement will be announced shortly.

For further information contact:

lan Holzberger

Phone: (61 7) 3239 7800

Mobile: 0418 886 165

Email: irh@highlandspacific.com
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