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20 March 2007

The Companies Announcements Office
The Australian Stock Exchange Limited
10% Floor

20 Bond Street

Sydney NSW 2000

Australia

Dear Sirs

Mr Vincent lvosa

Port Moresby Stock Exchange
PO Box 1531

Port Moresby NCD

Papua New Guinea

RE: SPECIAL MEETING - RESOLUTIONS ADOPTED

As required by Listing Rule 3.13.2, we advise that at a Special Meeting of the Company, held this afternoon, the
following were carried as ordinary resolutions:

Item 1 - Issue of 3,336,300 ordinary fully paid shares by way of a share placement to
Resource Capital Fund IV L.P.

Item 2 - Issue of options to Resource Capital Fund IV L.P.

10,756,477 options at an exercise price of AUD0.50
10,756,477 options at an exercise price of AUDO.55
10,756,477 options at an exercise price of AUD0.60
10,756,477 options at an exercise price of AUDO0.65

ltem3.1 - Ratification of the issue of 82,715,518 ordinary fully paid shares to Resource Capital
Fund IV L.P.
[tem 3.2 - Ratification of the issue of 2,000,000 options to employees.

Yours faithfully

C.T. LENNON
COMPANY SECRETARY
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