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Settlement of Legal Action

The parties to the Federal Court proceedings brought by Highlands Pacific Limited
against Orogen Minerals Limited and others have agreed to:

•  release each other from all claims and counter claims and not proceed with
the action in the Federal Court;  and

•  waive their rights under the Ramu Put Option Agreement.

Under the agreement reached between the parties, no payments will be made by
either of the parties to any of the other parties.

Highlands Pacific welcomes MRDC to the Ramu nickel joint venture and looks
forward to working with them on the project.
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