
Frieda River - Current Resources

Nena Deposit (51Mt @ 2.43% Cu, 0.57 g/t Au)

Horse/Ivaal/Trukai deposit (1,900 Mt @ 0.45% Cu, 0.22 g/t Au);

Koki deposit (274 Mt @ 0.4% Cu, 0.3 g/t Au);

Total of 11 million tonnes of Copper and 18 million ozs of Gold

Mineral Resources
(excluding + 2mm internal rocky material)

Resource Mt Ni% Co%

Measured 42.4 0.93 0.11

Indicated 29.8 1.07 0.11

Inferred 71.0 1.04 0.10

Total 143.2 1.01 0.10

Ore Reserves

Category Mt Ni% Co%

Proven 39.7 0.88 0.10

Probable 36.0 0.94 0.09

Total 75.7 0.91 0.10

Joint Venture Structure

85.00% Chinese Syndicate 61.00% MCC Ramu NiCo Limited (a subsidiary of MCC)

13.00% Jinchuan Group Limited

13.00% Jinlin Ji’en Nickel Industry Corporation Limited

13.00% Jiuquan Iron and Steel Group

8.56% Ramu Nickel Limited (a subsidiary of Highlands Pacific)

3.94% Mineral Resources Ramu Limited ( a subsidiary of MRDC)

2.50% Mineral Resources Madang Limited (a landowner company)
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